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FO HAVE AND To HOLD. L0 ond sinenl e -5 A rronies s nnne the N o !

Slloant T T
as-ivns forever.
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The Momgogor covenants that he b fanfulh crcd ofF e rremiees Locnabaoe G oontad in fee
absoiute, that he hae eood rght and
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el authority o i coaveys o ancumber the sane. and thar the ;'—1‘L1:zil_xc~
2te free and clear of all ens and encumbrances whatecven The Moreasor further covenants to warrent and forever
defend 2l and singular the premuses unto the Morogee forever, from and sgainst the Morteagor and all persons
whoemsocver lanfully claiming the same or any part therec £

The Mortgagor covenants and agrees as foli e

1. That he will premptly pav the prindipal of and

mnterest on the indebtedness evidenced by the waid note. ot
the times and in the manner therein provided.

2. That this mongage shall sceure the Mertgagee for such furthor sumis as mav he advanced hereafter, at the
option of the Mortgsgee, for the pavment of toxes, insurince preminms, public sssessmient. rerains or other purposes
parsuant to the covenants herein, and alvo uny further Tons advances. readvinces or credits that mav be made here
ater to the Mortgagor by the Mongagee: and that all sums so advanced shall bear interest at the <ame rate as the
Martgage debt and <hall be pavablc on demind of the Mortgagee. unless otherwise provided in writing.

3. “FPhat he will keep er permit the Morntgagee o keep the improvements nosv existing or hereafter erected on
the mmuged propenty insured as mav be required from tme 1o time by the Morntgagee against lows by fire and other
hazards. in such amounts «» mav he rquired by the Murtcacee, and in companies -ceptable to it, and that he does
hereby aesign v the Morraees 2l such pelicies and thar B3 aach pelicies and zencwals thereof shall be held by
the Morraagee and have awtached thercto lows pavable clanees in favor of, and in form acceptable to, the Mortgages.
and in the event of loss or destruction by fire or other harards. the Mertgegee mav, at its option. apply the proceeds
of the insurance vy the mostgage indebtedness or o the resiontion o repair of the proporty dumaged.

4. That he will keep all improvements qow existing -1 hereafter erected upen the mentaged property in
good repain and in the ase of an advance for construction. that he wili ¢ontinue construction until cump]etilm with-
cut nterruption, and should he fail 1o do <o, the Mertgacee rmay, at it< eption. enter upon said premi-es, make whatever
repairs are necessary., including the completion of any construction work undencev, and charge the expenses for such
repairs or the completion of such construction to the mortgage debe

3. That the Mortesace mav require the makern comabor vr endorer of anv indebtedness secured hereby to
carry Bife insvrance upon himself in g sum sutiicient to pav all sums secured by this montgage. designating the Mort-
gigee as benchinry and asignee thered £l and, upon faluce of the Mongwor o pav the nremioms thercfor. the

Montgagee m, at it optien, pay said premiums. and 3!l -ums so sdvanced by the Mortcagee shall become a part of
the montgage debr.

6. That voeether with and

insddiven s the mondhh pavments of priclipal and interest pavable under the
teams of the note securad hord?

wobheowsl pav ot the Moris ceoson the bt 3o of coch manth, unal the indebtedness
socured hereby s paid in full 3 sum cqual teoncmeith of the annual taves. public aswessments and insurance
premiums, o e-timated by the Morteazee, and. on the failure of the Mertgagor to pav il taxes. insurance pramiums

aind publi aswesamcnits, the Mottvecce oy, at i optean pay sald items and cherge all advances therefor o the
mortgage debt

7. That he hereby assigns all the rents. issues. and Iroﬁts of the mortgaged premises from and after anv
default hereunder. and <heuld legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

huve the richt e have 1 reeiver appointed of the rente roues nd prefits. who. fter deducting all chasges and
expenses atiending such proceedings od the enccute o of his tust s recdiver, shall applv the residue of the rents.
soues and profiss vavard the paviment oF the debr socured hoeds
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5. That at the option of the Mosrceace, this merece Bzl bedome due and pavable forthwith if the Marntgagor
Sl convey away caid menteaged pramisess or if the tre Bt hecome vested inoany ether person inoany manner
whatsoever other than by death of the Moot

9. It is :greed that the Mortzigor shall hald and < a the promises above conveved until there is a default
under this meortgage or in the nete secured hereby. It is the true meaning of this instrament that if the Montgagor
~hall fullv perform all the tenms. conditions. and Gvenante of this mortgage. and of the note secured hereby, that
then this mongage <hall be utterdy nudi and void. cthervise toremdn in full foree ond virtwe, If there ic a default in
anv of the terms, conditions or covenants of this morteae. o0 of the note secured herchy, then. at the option of the
Mortpacce. ail sums then owing by the Mortgagor o the Mreagee shall become immediately due and pavable, and
this moricave mav be forachsed. Should sny lews! prcecdings be instituted for the foreclosure of this mortgage, or
“hould the Mortgagee bocome a party to any suit invelving this Moteage or the title to the premices described
horein, or shauld the debt «cured Lvrdr}' or anv pat thereof be placed in the hands of an attorney at law for eollection
hv cwt o otherwise, sl casts and expenses incurred by the Morteagee. and 2 reasonable attorney’s fee, <hall thereupon
become due and pavable immediately or on demand. at the option of the Mortgagee, as a part of the debt secured
thereby. and may be recovered and collected hereunder.
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10, The covenants herein contained <hall bind. and the benefits and advantages <hall insure 1. the respective
hieirs, executors, administrators, successors. and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular. and the use of anv gender <hall be applicable to all genders.

WITNESS my bhand and :eal this 1211 day of Laerch . 1975,

Signed, sealed. and delivered
in the presence of:
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